Business Impact Estimate
This form should be included in agenda packet for the item under which the proposed ordinance is to be considered, and must be posted on the City of Belleview’s website by the time notice of the proposed ordinance is published.

Proposed ordinance’s title/reference: Ordinance 2025-06 Economic Development Incentives



This Business Impact Estimate is provided in accordance with section 166.041(4), Florida Statutes.  If one or more boxes are checked below, this means the City is of the view that a business impact estimate is not required by state law[footnoteRef:1] for the proposed ordinance, but the City is, nevertheless providing this Business Impact Estimate as a courtesy and to avoid any procedural issues that could impact the enactment of the proposed ordinance.  This Business Impact Estimate may be revised following its initial posting. [1:  See Section 166.041(4)(c), Florida Statutes.] 

[bookmark: _Hlk138775458]☐ 	The proposed ordinance is required for compliance with Federal or State law or regulation;
☒ 	The proposed ordinance relates to the issuance or refinancing of debt;
☒ 	The proposed ordinance relates to the adoption of budgets or budget amendments, including revenue sources necessary to fund the budget;
☒ 	The proposed ordinance is required to implement a contract or an agreement, including, but not limited to, any Federal, State, local, or private grant, or other financial assistance accepted by the municipal government.
☐ 	The proposed ordinance is an emergency ordinance;
☐ 	The ordinance relates to procurement, or
☐ 	The proposed ordinance is enacted to implement the following:
a.  A development order or development permit, as defined in s. 163.3164, F.S.; a development agreement as authorized by ss. 163.3220-163.3243, F.S.; or a comprehensive plan amendment or land development regulation amendment initiated by an application by a private party other than the municipality;
b. Sections 190.005 and 190.046, Florida Statutes, regarding community development districts;
c. Section 553.73, Florida Statutes, relating to the Florida Building Code; or
d. Section 633.202, Florida Statutes, relating to the Florida Fire Prevention Code.

In accordance with the provisions of controlling law, even notwithstanding the fact that, an exemption noted above may apply, the City hereby publishes the following information:


1. Summary of the proposed ordinance (must include statement of the public purpose, such as serving the public health, safety, morals, and welfare):
(1)	To create an economic development incentives program to attract, retain, and provide favorable conditions for the growth of businesses that provide high-quality employment opportunities for the citizens of the City of Belleview and enhance the economic foundations of the city. 
(2)	To promote public support of economic projects to foster, promote, and enhance economic development and redevelopment efforts in the city and the Community Redevelopment Agency (CRA) area (in which development is challenged by blight, history), and changes in growth patterns over the years. 
(3)	To establish an expendable incentives trust fund to assist in attracting and retaining said businesses.
(4)	 To establish criteria for the City of Belleview to enter into an agreement with a person, firm or corporation that undertakes a development or redevelopment project consistent with the city's Downtown Belleview Redevelopment Plan and/or comprehensive plan and the provisions herein.
(5)	To provide the criteria to be considered by the city commission in its analysis of projects seeking incentives. 


2. An estimate of the direct economic impact of the proposed ordinance on private, for-profit businesses in the City, including the following, if any:
(a) An estimate of direct compliance costs that businesses may reasonably incur;
(b) Any new charge or fee imposed by the proposed ordinance, or for which businesses will be financially responsible; and
(c) An estimate of the City’s’ regulatory costs, including estimated revenues from any new charges or fees to cover such costs.

The direct costs are unknown at this time and will be calculated on a case-by-case analysis of each project/applicant request. Most costs will be a reduction or waiver of fee-based services.




[bookmark: _Hlk139971024]3. Good faith estimate of the number of businesses likely to be impacted by the proposed ordinance:

Current businesses will not be impacted. New businesses that wish to apply for the grant may receive incentives as described in the ordinance.



4. Additional information the governing body deems useful (if any):

The city may deem it necessary to budget for funds to be granted for Economic Development Incentives in future budget years.
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